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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-Nov-23,  709.00 712.00 708.00 710.40 3.80
ZINC 30-Nov-23|  222.70 224.90 221.50 221.75 -7.73
ALUMINIUM 30-Nov-23|  206.50 207.00 205.25 205.80 4.37
LEAD 30-Nov-23 185.65 186.20 185.50 186.05 4.13

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Nov-23 0.54 -4.27 Short Covering
ZINC 30-Nov-23 -0.20 -7.73 Long Liquidation
ALUMINIUM 30-Nov-23 -0.22 4.37 Fresh Selling
LEAD 30-Nov-23 0.11 4.13 Fresh Buying

International Update

Commodity Open High Low Close % Change
Lme Copper 8159.50 8199.50 8129.50 8182.00 0.89
Lme Zinc 2508.00 2540.00 2474.50 2480.00 -0.80
Lme Aluminium 2253.00 2256.00 2229.50 2237.00 0.02
Lme Lead 2112.00 2131.00 2110.00 2129.00 1.19
Lme Nickel 18100.00 18050.00 18050.00 18014.00 -0.64

Ratio Update

Gold / Silver Ratio 85.31 Crudeoil / Natural Gas Ratio 23.88

Gold / Crudeoil Ratio 8.84 Crudeoil / Copper Ratio 9.70

Gold / Copper Ratio 85.74 Copper / Zinc Ratio 3.20

Silver / Crudeoil Ratio 10.36 Copper / Lead Ratio 3.82

Silver / Copper Ratio 100.51 Copper / Aluminium Ratio 3.45
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BUY ALUMINIUM NOV @ 205 SL 203 TGT 208-210. MCX
OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 204.2-207.8. \ 4000
3000
Aluminum dropped on profit booking after China's Yunnan 2000
smelters cut production
1000
Global oluminium p.roduc’rion has ramped up this year as smelters 0 — =
come back on line in Europe
SPREAD

Market surpluses of 338,000 fons this year and 250,000 tons in Commodity Spread

2024, an about-face from deficits 191,750 tons ALUMINIUM DEC-NOV 175
k / ALUMINI DEC-NOV 0.90

TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-Nov-23|  205.80 207.80 206.80 206.00 205.00 204.20
ALUMINIUM 29-Dec-23| 207.55 208.40 208.00 207.60 207.20 206.80
ALUMINI 30-Nov-23|  206.65 208.20 207.50 206.90 206.20 205.60
ALUMINI 29-Dec-23| 207.55 208.80 208.20 207.80 207.20 206.80
Lme Aluminium 2237.00 2267.50 2252.50 2241.00 2226.00 2214.50
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BUY COPPER NOV @ 708 SL 705 TGT 712-715. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume
@pper frading range for the day is 706.1-714.1. \ Sk
6000
Copper rose on forecasts of robust demand and concerns about 4000
low supply.
2000
The global refined copper market showed a 33,000 metric tons 0 P— Qec-zs
deficit in August
SPREAD

Beijing stated it would widen its budget for the year to borrow an

extra CNY 1 frillion for manufacturing investments, raising buying Commodity Spread
Q’rivi’ry for industrial inputs / COPPER DEC-NOV 3.75

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Nov-23|  710.40 714.10 712.20 710.10 708.20 706.10
COPPER 29-Dec-23| 714.15 717.40 715.80 714.00 712.40 710.60
Lme Copper 8182.00 8240.00 8210.50 8170.00 8140.50 8100.00

Disclaimer: http://bit.ly/2ziDavw Page No. 4
@) kediaadvisory.com  [[}] @kediaaavisory  (§) /kediaadvisory (@) @kediaadvisory () /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory
http://bit.ly/2ziDavw

LT S AR - WY R

ZINC
03 Nov 2023
TECHNICAL SNAPSHOT

KEDIA ADVISORY

0.00% (304.55)

23.60% (280.85)

27
38.20% (266.20)

50.00% (254.35) | 55500

(242.50)

78.60% (225.65)

BUY ZINC NOV @ 220 SL 218 TGT 223-225. MCX

OBSERVATIONS

~

Zinc dropped on profit booking after prices rose as Nyrstar plans
to temporarily close two zinc mines.

ﬂc frading range for the day is 219.3-226.1.

Global zinc market surplus widens in August — ILZSG

The global zinc market to show a surplus of 148,000 metric tons

Ol & VOLUME
[l openint [ Volume
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Commodity Spread

this year and 238,000 tons in 2024. ZINC DEC-NOV 1.30
/ ZINCMINI DEC-NOV 1.45
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-Nov-23 221.75 226.10 223.90 222.70 220.50 219.30
ZINC 29-Dec-23 223.05 228.40 225.80 224.40 221.80 220.40
ZINCMINI 30-Nov-23 221.85 225.80 223.80 222.70 220.70 219.60
ZINCMINI 29-Dec-23 223.30 227.70 225.60 224.30 222.20 220.90
Lme Zinc 2480.00 2563.50 2521.50 2498.00 2456.00 2432.50
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Seasonality of Aluminium

230 1.04
220 1.02
210 1.00
200 0.98
190 0.96

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

== Seasonality Since 2018 == Mcx Prices 2023

Seasonality of Copper

800 1.05

1.03
775

1.00
750

0.98
725

0.95
700 0.93

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

== Seasonality Since 2018 == Mcx Prices 2023

Disclaimer: hitp://bit.ly/2ziDavw Page No. 6

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory @ @kediaadvisory 0 /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory
http://bit.ly/2ziDavw

03 Nov 2023
|

Seasonality of Zinc
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ECONOMIC DATA & NEWS
03 Nov 2023

Weekly Economic Data

Date Curr. Data Date Curr. Data
Oct 30 EUR Spanish Flash CPl y/y Nov 1 usb Wards Total Vehicle Sales
Oct 30 EUR German Prelim GDP g/q Nov 1 usb Crude Oil Inventories
Oct 31 EUR Prelim Flash GDP g/q Nov 1 ush Federal Funds Rate
Oct 31 usD Employment Cost Index g/q Nov 1 usD FOMC Statement
Oct 31 usD S&P/CS Composite-20 HPI y/y Nov 2 uUsD Challenger Job Cuts y/y
Oct 31 usb HPI m/m Nov 2 usD Unemployment Claims
Oct 31 usb Chicago PMI Nov 2 usD Prelim Nonfarm Productivity a/q
Oct 31 usb CB Consumer Confidence Nov 2 uUsD Prelim Unit Labor Costs /g
Oct 31 EUR German Buba President Speaks Nov 2 usD Factory Orders m/m
Nov 1 usb ADP Non-Farm Change Nov 2 usb Natural Gas Storage
Nov 1 usb Final Manufacturing PMI Nov 3 usb Average Hourly Earnings m/m
Nov 1 usb ISM Manufacturing PMI Nov 3 usb Non-Farm Employment Change
Nov 1 usb JOLTS Job Openings Nov 3 usD Unemployment Rate

News you can Use

Throughout its two-year battle with inflation, the Federal Reserve has tfried to squeeze consumers hard
enough through higher interest rates that they stop spending, bring demand in line with supply, and drive U.S.
economic growth below its potential to ease price pressures. It hasn't happened yet. With financial markets
expecting the U.S. central bank to keep interest rates on hold, policymakers now have to judge whether the
economy's sfronger-than-anticipated performance is a last gasp of the consumer splurge that began during
the COVID-19 pandemic, or evidence that monetary policy sfill isn't strict enough to fully return inflation to the
Fed's 2% target. Since the last policy meeting in September, when the cenfral bank's policymakers also left
rates unchanged, incoming data has shown stronger-than-expected job growth, stronger-than-anficipated
economic growth, and only sluggish improvement in the pace of inflation that, at 3.4% in September based
on the Fed's preferred gauge, remains well above the target. There are reasons for the central bank to be, as
policymakers have said, "careful" in approving any further rate increases.

Japanese Prime Minister Fumio Kishida said the government will spend over 17 trillion yen ($113 billion) in a
package of measures to cushion the economic blow from rising inflation, which will include tax cuts. To fund
part of the spending, the government will compile a supplementary budget for the current fiscal year of 13.1
trillion yen, Kishida told reporters. The government is considering spending over 17 trillion yen for the package,
which will include temporary cuts to income and residential taxes as well as subsidies to curb gasoline and
ufility bills. Inflation, fuelled by rising costs of raw materials, has kept above the central bank's target of 2% for
more than a year, weighing on consumption and clouding the outlook for an economy making a delayed
recovery from scars left by COVID-19. The rising cost of living is partly blamed for pushing down Kishida's
approval ratings, piling pressure on the prime minister to take steps to ease the pain on households. With
increases in wages proving too slow to offset rising prices, Kishida had said the government will cushion the
blow by returning to households some of the expected increase in tax revenues generated by solid
economic growth.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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